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Return Profile

The Rand Swiss USD/CHF Software
Opportunity Note provides 200 %
participation in the positive performance of
an equally weighted basket of global

Capital-At-Risk Barrier

At maturity, capital is protected unless the
basket finishes below the 80% barrier, after
which losses mirror the basket’s decline.

Product Name: USD/CHF Software Opportunity

software companies. The issuer may call the Note

note every six months, paying a 30%o p.a.

exit coupon.

Currency: US Dollars (S)

Minimum Deposit: $20,000

llssuer: Merrill Lynch B.V.

Guarantor: Bank of America Corporation

Investment Terms

Rand Swiss USD/CHF Software Opportunity Note

Closing Date

2 Oct 2026

Return Profile

If held to maturity, pays 200% of any positive basket performance.

Investment Term 42 months

Issuer Call Every six months, at the issuer’s sole discretion.

Call Coupon 30% p.a. on a snowballing basis.

Upside Participation 200% participation from 100% of the initial basket level.

Capital-At -Risk Barrier

80% of the initial basket level, observed at maturity only.

Underlying Stocks

Equally weighted basket of listed global software companies (priced in CHF*):
Salesforce (CRMCHF), ServiceNow (NOWCHF), Intuit (INTUCHF), Autodesk
(ADSKCHF), and TylerTechnologies (TYLCHF).

Observation Dates

Semiannual issuer-call dates; European barrier observation at maturity.

FX Risk

* While the note is quoted in USD, the shares’ performance is measured in CHF,
meaning the note carries currency risk. If the CHF appreciates against the USD, the
shares’ performance will be negatively affected. If the CHF depreciates against the
USD, the shares’ performance will be positively affected.

Contact Us

1st Floor JSE Building,

One Exchange Square, 2 Gwen Ln,

Sandton, 2196

Email: support@randswiss.com
Client Service: +27 11 781 4454

Website: www.randswiss.com

Disclaimer

The information above has been produced by Rand Swiss (Pty) Ltd, an
Authorised Financial Services Provider (No. 45837). The material is
based upon information that we consider to be reliable, but we do not
represent that it is accurate or complete, and it should not be relied upon
as such. This information is not intended to constitute a
recommendation, offer or invitation to take up securities or other financial
products. This information does not take into account the investment
objectives, financial situation or particular needs of an investor. Before
making an investment decision we suggest you take these factors into
consideration and recommend that you consult a financial advisor,
broker or portfolio manager. The sender accepts no liability whatsoever
for any loss or damage of any kind arising out of the use of all or any part
of this communication.
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